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Sovereign wealth funds (SWFs) are not a new phenomenon in international finance. Governments of afew
countries have used similar entities to manage their international financial assets for several decades.
Moreover, countries have always held international reserves, and government-owned entities have made
cross-border investments for many years. However, with the rapid increases in international reserve holdings
and in revenues from the export of nonrenewable resources over the past decade, total holdings of
international assets by SWFs have grown to at least $3.5 trillion, and international reserves, which can be
used for similar purposes, have risen to nearly $7 trillion. Thistimely book first traces the origins of SWFs
and the buildup of international reserves. It then describes the issues raised by these large governmental
holdings of cross-border assets for three entities: the countries that own them, host countries, and the
international financial system. The author describes what is known about the 50-plus SWFs of various
countries. Principally, Truman presents a 'scoreboard’ consisting of 33 elementsin four categories: structure,
governance, transparency and accountability, and behavioral rules. This ground-breaking 'scoreboard' is
widely acknowledged as a key contributor to the development of a set of generally accepted principles and
practices: the Santiago Principles for SWFs by the International Working Group of the International
Monetary Fund. Finally, Truman discusses the evolving role of SWFsin the context of the global economic
and financia crisis and its aftermath. This volume offers recommendations for the policies of countries that
manage funds and those that expect to receive investments from them in the future.
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From reader reviews:
James Edwar ds:

The particular book Sovereign Wealth Funds: Threat or Salvation? (Peterson Institute for International
Economics - Publication) will bring one to the new experience of reading any book. The author style to spell
out theideais very unique. Should you try to find new book you just read, this book very appropriate to you.
The book Sovereign Wealth Funds: Threat or Salvation? (Peterson Institute for International Economics -
Publication) is much recommended to you to study. Y ou can also get the e-book from the official web site,
so you can quickly to read the book.

James Goodman:

The publication untitled Sovereign Wealth Funds: Threat or Salvation? (Peterson Institute for International
Economics - Publication) isthe reserve that recommended to you to see. Y ou can see the quality of the
publication content that will be shown to anyone. The language that author use to explained their ideas are
easily to understand. The writer was did a lot of analysis when write the book, and so the information that
they share to you is absolutely accurate. Y ou also could possibly get the e-book of Sovereign Wealth Funds:
Threat or Salvation? (Peterson Institute for International Economics - Publication) from the publisher to
make you considerably more enjoy freetime.

Edward Avdar:

Don't be worry when you are afraid that this book will certainly filled the space in your house, you might
have it in e-book technique, more simple and reachable. Thiskind of Sovereign Wealth Funds: Threat or
Salvation? (Peterson Institute for International Economics - Publication) can give you alot of friends
because by you taking alook at this one book you have matter that they don't and make an individual more
like aninteresting person. Thiskind of book can be one of a step for you to get success. This reserve offer
you information that possibly your friend doesn't understand, by knowing more than various other make you
to be great people. So , why hesitate? L et me have Sovereign Wealth Funds: Threat or Salvation? (Peterson
Institute for International Economics - Publication).

Daryl Church:

Many people said that they feel fed up when they reading a guide. They are directly felt it when they get a
half areas of the book. Y ou can choose the actual book Sovereign Wealth Funds: Threat or Salvation?
(Peterson Institute for International Economics - Publication) to make your reading is interesting. Y our own
personal skill of reading expertise is developing when you similar to reading. Try to choose easy book to
make you enjoy to read it and mingle the idea about book and studying especially. It isto be first opinion for
you to like to wide open a book and go through it. Beside that the guide Sovereign Wealth Funds: Threat or
Salvation? (Peterson Institute for International Economics - Publication) can to be your new friend when
you're redlly feel alone and confuse with what must you're doing of the time.
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