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This account of the financial crisis of 2008–2009 compares banking systems in the United States and the
United Kingdom to those of Canada and Australia and explains why the system imploded in the former but
not the latter. Central to this analysis are differences in bankers’ beliefs and incentives in different banking
markets.

A boom mentality and fear of being left behind by competitors drove many U.S. and British bank executives
to take extraordinary risks in creating new financial products. Intense market competition, poorly understood
trading instruments, and escalating system complexity both drove and misled bankers. Formerly illiquid
assets such as mortgages and other forms of debt were repackaged into complex securities, including
collateralized debt obligations (CDOs). These were then traded on an industrial scale, and in 2007 and 2008,
when their value collapsed, economic activity fell into a deep freeze. The financial crisis threatened not just
investment banks and their insurers but also individual homeowners and workers at every level. In contrast,
because banks in Canada and Australia could make good profits through traditional lending practices, they
did not confront the same pressures to reinvent themselves as did banks in the United States and the United
Kingdom, thus allowing them to avoid the fate of their overseas counterparts.

Stephen Bell and Andrew Hindmoor argue that trading and systemic risk in the banking system need to be
reined in. However, prospects for this are not promising given the commitment of governments in the crisis-
hit economies to protect the “international competitiveness” of the London and New York financial markets.
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From reader reviews:

Betty Adkins:

What do you with regards to book? It is not important along? Or just adding material when you really need
something to explain what the ones you have problem? How about your spare time? Or are you busy man or
woman? If you don't have spare time to perform others business, it is gives you the sense of being bored
faster. And you have free time? What did you do? Everyone has many questions above. They must answer
that question because just their can do that will. It said that about guide. Book is familiar on every person.
Yes, it is correct. Because start from on guardería until university need this kind of Masters of the Universe,
Slaves of the Market to read.

Mark Armstrong:

The e-book with title Masters of the Universe, Slaves of the Market contains a lot of information that you
can learn it. You can get a lot of benefit after read this book. This specific book exist new know-how the
information that exist in this reserve represented the condition of the world at this point. That is important to
yo7u to know how the improvement of the world. This book will bring you throughout new era of the the
positive effect. You can read the e-book on your own smart phone, so you can read the idea anywhere you
want.

Charles Baker:

People live in this new time of lifestyle always try to and must have the extra time or they will get lot of
stress from both lifestyle and work. So , once we ask do people have time, we will say absolutely indeed.
People is human not just a robot. Then we ask again, what kind of activity are there when the spare time
coming to a person of course your answer can unlimited right. Then do you try this one, reading books. It can
be your alternative in spending your spare time, typically the book you have read is Masters of the Universe,
Slaves of the Market.

Matthew Schwartz:

Is it you actually who having spare time subsequently spend it whole day through watching television
programs or just telling lies on the bed? Do you need something totally new? This Masters of the Universe,
Slaves of the Market can be the response, oh how comes? A fresh book you know. You are thus out of date,
spending your time by reading in this completely new era is common not a nerd activity. So what these
books have than the others?
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